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Preface

Standards Amended by AASB 2011-2
This Standard makes amendments to the following Australian Accounting Standards:
1. AASB 101 Presentation of Financial Statements 
2. AASB 1054 Australian Additional Disclosures,
to establish reduced disclosure requirements for entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements in relation to the Australian additional disclosures arising from the Trans-Tasman Convergence Project.

Main Features of this Standard
Amendments to AASB 101

In June 2010, the AASB issued AASB 2010-2 Amendments to Australian Accounting Standards arising from Reduced Disclosure Requirements that introduced reduced disclosure requirements (RDR) to many Australian Accounting Standards, including AASB 101.  
In May 2011, the AASB issued AASB 2011-1 Amendments to Australian Accounting Standards arising from the Trans-Tasman Convergence Project and AASB 1054 as outcomes of the Trans-Tasman Convergence project.  AASB 1054 contains the Australian-specific disclosures that are in addition to International Financial Reporting Standards.  AASB 2011-1 contains the related amendments to other Australian Accounting Standards.  For example, some of the disclosure requirements previously in paragraphs Aus15.1-Aus15.3 and other paragraphs of AASB 101 are now included in AASB 1054 instead.
This Standard revises the RDR amendments originally specified in AASB 2010-2 for AASB 101 to reflect the deletion of certain disclosure requirements from AASB 101.

Amendments to AASB 1054
This Standard makes amendments to AASB 1054 to introduce reduced disclosure requirements to that Standard for entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements.  These reflect the reduced disclosure requirements originally specified in AASB 2010-2 for AASB 101 disclosures that are now in AASB 1054.
Application Date

This Standard is applicable to annual reporting periods beginning on or after 1 July 2013. Early adoption is permitted for annual reporting periods beginning on or after 1 July 2009 but before 1 July 2013, provided that the following are also adopted for the same period:
(a) AASB 1053 Application of Tiers of Australian Accounting Standards;

(b) AASB 1054; and

(c) AASB 2011-1.
aCCOUNTING STANDARD AASB 2011-2
The Australian Accounting Standards Board makes Accounting Standard AASB 2011-2 Amendments to Australian Accounting Standards arising from the Trans-Tasman Convergence Project – Reduced Disclosure Requirements REF ArisingNo  \* charformat  under section 334 of the Corporations Act 2001.
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Objective

1 The objective of this Standard is to make amendments to:

(a) AASB 101 Presentation of Financial Statements; and

(b) AASB 1054 Australian Additional Disclosures;
to establish reduced disclosure requirements for entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements for the Australian additional disclosures arising from the Trans-Tasman Convergence Project.
Application

This Standard applies to:

each entity that is required to prepare financial reports in accordance with Part 2M.3 of the Corporations Act;

general purpose financial statements of each reporting entity; and

financial statements that are, or are held out to be, general purpose financial statements.

This Standard applies to annual reporting periods beginning on or after 1 July 2013.

This Standard shall be applied when AASB 1053 Application of Tiers of Australian Accounting Standards is applied.  This Standard may be applied to annual reporting periods beginning on or after 1 July 2009 but before 1 July 2013 provided the following are REF ArisingNo  \* charformat  \* MERGEFORMAT  also adopted for the same period:

AASB 1053;

AASB 1054; and

AASB 2011-1 Amendments to Australian Accounting Standards arising from the Trans-Tasman Convergence Project.
When an entity applies this Standard to such an annual reporting period, it shall disclose that fact.
This Standard uses underlining, striking out and other typographical material to identify some of the amendments to a Standard, in order to make the amendments more understandable.  However, the amendments made by this Standard do not include that underlining, striking out or other typographical material.
Amendments to AASB 101

2 Paragraph Aus1.8 is amended as follows (new text is underlined and deleted text is struck through):
Aus1.8
The following do not apply to entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements:

(a) paragraphs 10(f), 15, 16, Aus16.1, Aus16.3, 39(c), 42(b), 61, 65, 80A, 90-92, 94, 104, 131 and 134-138 Aus138.6; 

(b) the second sentence in paragraph 39; and

(c) in paragraph 107, the text “, and the related amount of dividends per share”.   
Entities applying Australian Accounting Standards – Reduced Disclosure Requirements may elect to comply with some or all of these excluded requirements.

3 Paragraph RDR16.1 is amended as follows (deleted text is struck through):
RDR16.1
An entity whose financial statements comply with Australian Accounting Standards – Reduced Disclosure Requirements shall make an explicit and unreserved statement of such compliance in the notes.  An entity shall not describe financial statements as complying with Australian Accounting Standards – Reduced Disclosure Requirements unless they comply with all the requirements of Australian Accounting Standards – Reduced Disclosure Requirements.  Entities applying Australian Accounting Standards – Reduced Disclosure Requirements would not be able to state compliance with IFRSs.

Amendments to AASB 1054
4 The following subheading and paragraphs are added to AASB 1054:
Reduced Disclosure Requirements

5A
Paragraphs 10-16 of this Standard do not apply to entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements.  Entities applying Australian Accounting Standards – Reduced Disclosure Requirements may elect to comply with some or all of these excluded requirements.
5B
The requirements that do not apply to entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements are identified in this Standard by shading of the relevant text.

5C
RDR paragraphs in this Standard apply only to entities preparing general purpose financial statements under Australian Accounting Standards – Reduced Disclosure Requirements.
RDR7.1
An entity whose financial statements comply with Australian Accounting Standards – Reduced Disclosure Requirements shall make an explicit and unreserved statement of such compliance in the notes.  An entity shall not describe financial statements as complying with Australian Accounting Standards – Reduced Disclosure Requirements unless they comply with all the requirements of Australian Accounting Standards – Reduced Disclosure Requirements.  
