
EXPLANATORY STATEMENT 

STATUTORY RULES 1990 NO. 1^1 
ISSUED BY THE AUTHORITY OF THE MINISTER FOR FINANCE 

SUPERANNUATION ACT 1976 
DECLARATION UNDER SECTION HOD 

The Superannuat ion Act 1976 ( t h e Act) p r o v i d e s f o r a 
s u p e r a n n u a t i o n scheme f o r Commonwealth e m p l o y e e s . 

S e c t i o n 64 o f t h e Superannuat ion L e g i s l a t i o n Amendment Act 
1990 ( t h e Amending Act) amended t h e Act t o by i n s e r t i n g 
a new P a r t VIA ( c o m p r i s i n g new s e c t i o n s 110A t o 110S) i n t h e 
Act t o p r o v i d e , w i t h e f f e c t from 1 J u l y 1 9 9 0 , a funded 
p r o d u c t i v i t y s u p e r a n n u a t i o n b e n e f i t f o r members o f t h e 
scheme. 

The new s e c t i o n 110H r e q u i r e s t h e employer o f a member o f 
t h e scheme t o pay f o r t n i g h t l y " p r o d u c t i v i t y c o n t r i b u t i o n s " 
t o t h e Commissioner f o r Superannuat ion i n r e l a t i o n t o t h e 
member. In a c c o r d a n c e w i t h s e c t i o n HON, such c o n t r i b u t i o n s 
a r e t o be p a i d by t h e Commissioner t o t h e Superannuat ion 
Fund. They w i l l t h e n accumulate w i t h i n t e r e s t f o r t h e 
member's b e n e f i t . 

The f o r t n i g h t l y r a t e of p r o d u c t i v i t y c o n t r i b u t i o n p a y a b l e by 
an employer i n r e l a t i o n t o a member i s s e t o u t i n t h e Tab le 
i n t h e new s e c t i o n HOC and v a r i e s a c c o r d i n g t o t h e member's 
s a l a r y . 

The new s e c t i o n HOD p r o v i d e s t h a t amounts o f s a l a r y and 
c o n t r i b u t i o n s p e c i f i e d i n t h e Table may be v a r i e d by a 
d e c l a r a t i o n by t h e M i n i s t e r f o r F inance i n r e l a t i o n t o a 
p e r i o d s p e c i f i e d i n t h e d e c l a r a t i o n . The i n t e n t i o n i s 
t h a t t h e c o n t r i b u t i o n r a t e be m a i n t a i n e d a t an a v e r a g e of 3% 
of s a l a r i e s . 

In a c c o r d a n c e w i t h t h e new s e c t i o n HOG, a d e c l a r a t i o n under 
s e c t i o n HOD i s t o be a S t a t u t o r y Rule f o r t h e p u r p o s e s o f 
t h e S t a t u t o r y R u l e s P u b l i c a t i o n Act 1903 and a d i s a l l o w a b l e 
i n s t r u m e n t f o r t h e p u r p o s e s of s e c t i o n 4 6A o f t h e A c t s 
I n t e r p r e t a t i o n Act 1 9 0 1 . 

The amounts of s a l a r y and c o n t r i b u t i o n s p e c i f i e d i n t h e 
T a b l e i n s e c t i o n HOC are t h o s e t h a t would have been 
a p p l i c a b l e a t t h e t i m e t h e Amending Act was d r a f t e d ( a t 
1 January 1 9 9 0 ) . The D e c l a r a t i o n c o n t a i n e d i n t h e S t a t u t o r y 
R u l e , and c i t e d a s " P r o d u c t i v i t y C o n t r i b u t i o n D e c l a r a t i o n No 
1", p r o v i d e s f o r i n c r e a s e d amounts o f s a l a r y and 
c o n t r i b u t i o n t o a p p l y i n r e l a t i o n t o t h e p e r i o d commencing 
on 1 J u l y 1990 . These amounts r e f l e c t c h a n g e s s i n c e 
1 January 1990 . 
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The Amending Act received Royal Assent on 7 June 1990. In 
accordance with sec t ion 2 of that Act, s e c t i o n 64 i s t o come 
in to operation on 1 July 1990. Sect ion 4 of the Acts 
Interpretat ion Act 1901 enable the power conferred on the 
Minister for Finance by the new sec t ion HOD t o be exercised 
a f t er Royal Assent but before 1 July 1990. 

The Declaration w i l l operate on and from 1 July 1990. 

Explanatory Statement to F2008B00481


	Bookmarks

