
EXPLANATORY STATEMENT 

STATUTORY RULES 1984 No. 51 

LOAN (INCOME EQUALIZATION DEPOSITS) ACT 1976 

LOAN (INCOME EQUALIZATION DEPOSITS) REGULATIONS (AMENDMENT) 

S u b - s e c t i o n 4(4) of the Loan (Income E q u a l i s a t i o n D e p o s i t s ) 
Act 1976 p r o v i d e s t h a t i n t e r e s t on Income E q u a l i z a t i o n 
D e p o s i t s w i l l be made a t the r a t e of 5 per centum per annum 
or a t such o ther r a t e a s i s prescr ibed by r e g u l a t i o n made 
under t h e . A c t , S t a t u t o r y a u t h o r i t y for the Governor-General 
t o make r e g u l a t i o n s under the Loan (Income E q u a l i z a t i o n 
D e p o s i t s ) Act 1976 i s conferred by S e c t i o n 28(1) of the A c t . 

The s u b j e c t amendments prov ide t h a t i n t e r e s t on Income 
E q u a l i z a t i o n D e p o s i t s be payable a t : 

(1) 15.390 per centum per annum from 1 Apri l 1984 on d e p o s i t s 
made on or a f ter 1 September 1983, when the depos i tor has 
met the e l i g i b i l i t y c r i t e r i a as determined by the 
Treasurer; and 

(2) 10.390 per centum per annum from 1 Apri l 1984 on d e p o s i t s 
made on or a f ter 1 September 1983 when th§_depositor has 
not met the e l i g i b i l i t y c r i t e r i a . 

As current ly prescribed by regulat ion 2, d e p o s i t s made prior 
to 1 September 1983 w i l l continue to be paid i n t e r e s t a t the 
rate of seven and one hal f per centum per annum. 
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