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STATUTORY RULIS.
1947. No. .

REGULATIONS UNDER SECTION 29 OF TIIE BANKING
ACT 1945.%

HEREAS by scction 29 of the Banking Act 1945 it is provided
that, where the Governor-General is satisfied that it is expedient
50 to do, for the protection of the enrreney or of the public eredit of
the (‘ommonwcnlth, or in order to conscrve, in the national intercst,
the forcign cxchange vosources of the Commonwealth, he ma mako
I\Lg‘ﬂatmm, not inconsistent with that Act, making prov:smn for
and in relation to the control of foreign cxehan% and, in particular,
but without limiting the genctality of che fot(,gomg___,, for ot in relation
to certain matters specified in that section:

And whereas I am satisfied that it is expedient, for the proteetion
of the currcney and of the publia credit of the Commonwealth, and in
order to conscrve, in the national interest, the foreign exchange
resourees of the Commonwealth, to make the fellowing Regnlations:—

Now therefore I, the Governor-General in and over the Common-
wealth of Australia, acting with the adviec of the Federal Exceutive
Couneil, hereby make the following Ilegulations under section 29 of
the Banking Act 1945,

Dated this ’Téen'i‘y : %v;{s“f'

day of hoa )! : , 1047,

W. J. McKELL

Govefnor-General.
By Hi: Excellency’s Command,

Treagurer,

AMENDMENTS oF THE Bankine (Forrren Excuaner) Reaviatiows.t

1. Before regulation 1 of the Banking (Foreign Exchange) Licgu- Additan of
lations the following heading is inserted —
 Parr L—PreciviNary,”

2. Regulation 7 of the Banking (Forcign Exchange) Regulations Control of
is amended— noney orders,

(&) by omitting from sub- -puragraph (i} of paragraph (a) the
word “ Five ” and inserting in its stead tho word “ Ten 7'

®* Notlfied in_ the Commonwealth Ggzetie on , 104
% Stututory Rules 194G, No. i ¢ .

2880.—~DPrict 3. Authorlsed Version F1996B01475 registered 23/05/20238/10 5.1047.



2

(3) by omitting from sub-paragraph (i) of paragraph (b) the
word “Five” and insorting in itz stead the word
“Ten™; and

(¢) by omitting paragraph (¢) and inserting in its stead the
following paragraph:—

“(¢) In the case of money taken or zent to a country
not included in the sterling area, the purpose
for which the money may bhe taken or sent
shall be—

' (i) the payment of sustonance;

(i1) the payment of a subscription to a jonrnal
or periodieal the importation of which
inte Anstralia iz not prohibited;

(iii) the making of & gift or a donation to a
person or body (eorporate or unineor-
porate) ;

(iv) the payment for a scrvice;

{(v) the payment for the issne of a birth,
marriage or death certifieate; or

(vi) the payment of fecs, rents or taxes,”,

3. Begnlation 8 of the Danking (Forcign Exchange) Regulations
is amended—
(2) by omitting from paragraph () of sub-regulation (1.)
the word “or”;

(®) by inserting in paragraph (¢) of sub-regulation (1.), before
the words “or acknowledge ™, the words “transfer any
seeurity,”; and '

(c) by adding at the end of sub-regnlation (1.) the following
word and parsgraph:—

“; or (d) transfer any securities on a register in
Australia to a person resident out of Australia.”.
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