
EXPLANATORY STATEMENT 

STATUTORY RULES 1986 NO. J 8 g 

ISSUED BY THE AUTHORITY OF THE MINISTER FOR FINANCE 

SUPERANNUATION ACT 1976 - SUPERANNUATION (RETIRING AGE) 
REGULATIONS (AMENDMENT) 

LEGISLATIVE BASIS FOR THE REGULATIONS 

S e c t i o n 168 of t h e S u p e r a n n u a t i o n Act 1976 ( t h e A c t ) p r o v i d e s 
t h a t t h e G o v e r n o r - G e n e r a l may make r e g u l a t i o n s , n o t i n c o n s i s t e n t 
w i t h t h e A c t , p r e s c r i b i n g a l l m a t t e r s wh ich t h e Act r e q u i r e s o r 
p e r m i t s t o be p r e s c r i b e d f o r c a r r y i n g o u t o r g i v i n g e f f e c t t o 
t h e A c t . 

S u b - s e c t i o n 3 ( 1 ) of t h e Act d e f i n e s t h e "minimum r e t i r i n g a g e " 
a s 60 y e a r s o r s u c h l e s s e r a g e a s , u n d e r r e g u l a t i o n s made u n d e r 
t h e A c t , i s t h e minimum r e t i r i n g age a p p l i c a b l e t o a p e r s o n o r 
c l a s s of p e r s o n s . 

BACKGROUND 

Under t h e Act a c o n t r i b u t o r w i t h more t h a n one y e a r ' s 
c o n t r i b u t o r y s e r v i c e who r e t i r e s v o l u n t a r i l y on o r a f t e r 
a t t a i n i n g age 60 i s e n t i t l e d t o be p a i d an age r e t i r e m e n t 
p e n s i o n i n a c c o r d a n c e w i t h D i v i s i o n 1 a n d , i f a p p r o p r i a t e , a 
lump sum i n a c c o r d a n c e w i t h D i v i s i o n 3 of P a r t V. A c o n t r i b u t o r 
whose t e r m s and c o n d i t i o n s of employment p r o v i d e f o r v o l u n t a r y 
r e t i r e m e n t a f t e r a t t a i n i n g an age l e s s t h a n 60 i s e n t i t l e d , upon 
s u c h v o l u n t a r y r e t i r e m e n t , t o be p a i d an e a r l y r e t i r e m e n t 
p e n s i o n i n a c c o r d a n c e w i t h D i v i s i o n 2 a n d , i f a p p r o p r i a t e , a 
lump sum i n a c c o r d a n c e w i t h D i v i s i o n 3 of P a r t V, p r o v i d e d t h a t 
l e s s e r age h a s b e e n p r e s c r i b e d i n t h e S u p e r a n n u a t i o n ( R e t i r i n g 
Age) R e g u l a t i o n s a s t h e minimum r e t i r i n g a g e i n r e s p e c t of t h e 
c l a s s of p e r s o n s w i t h i n w h i c h t h e c o n t r i b u t o r f a l l s . 

R e g u l a t i o n 5 of t h e S u p e r a n n u a t i o n ( R e t i r i n g Age) R e g u l a t i o n s 
a l r e a d y s p e c i f i e s minimum r e t i r i n g a g e s l e s s t h a n 60 y e a r s f o r 
t h e p u r p o s e s of t h e Ac t i n r e l a t i o n t o c e r t a i n p e r s o n s and 
c l a s s e s of p e r s o n s . 

The S t a t u t o r y Ru le amends s u b - r e g u l a t i o n 5 ( 1 ) t o s p e c i f y a g e 55 
a s t h e minimum r e t i r i n g a g e a p p l i c a b l e t o s t a f f employed by t h e 
O f f i c i a l S e c r e t a r y t o t h e G o v e r n o r - G e n e r a l u n d e r s e c t i o n 13 of 
t h e G o v e r n o r - G e n e r a l A c t 1 9 7 4 . 
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2. 

The Statutory Rule enables the payment of early retirement 
superannuation pensions to the classes of persons prescribed in 
the Statutory Rule who take advantage of the early retirement 
provisions of their conditions of service by retiring 
voluntarily on or after attaining age 55. 

The Regulations operate from the date of gazettal. 
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