
EXPLANATORY STATEMENT 

STATUTORY RULES 1986 NO.J2S& 

I s s u e d by t h e A u t h o r i t y of t h e M i n i s t e r f o r P r imary I n d u s t r y 

WOOL INDUSTRY ACT 1972 

WOOL INDUSTRY (MARKET SUPPORT FUND - REFUNDS) 

REGULATIONS (AMENDMENT) 1986 

Woolgrowers c o n t r i b u t e a p e r c e n t a g e of t h e i r p r o c e e d s from t h e 

s a l e of wool t o t h e Market S u p p o r t Fund. The Wool I n d u s t r y 

Act 1972 p r o v i d e s fo r t h e G o v e r n o r - G e n e r a l t o make r e g u l a t i o n s 

for t h e p u r p o s e of t h e making of r e f u n d s from t h e Market 

S u p p o r t Fund. 

The Wool I n d u s t r y (Appor t ionment of Wool Tax) R e g u l a t i o n s 

p r e s c r i b e p e r c e n t a g e s for t h e p u r p o s e i n t e r a l i a of s u b - s e c t i o n 

84A(1) of t h e Wool I n d u s t r y Act 1972 . The Wool I n d u s t r y 

(Appor t ionment of Wool Tax) R e g u l a t i o n s (Amendment) (No 160 . of 

1986) has a l t e r e d s u b - s e c t i o n 3(b) of t h e Appor t ionment 

R e g u l a t i o n s such t h a t 4% of t h e g r o s s v a l u e of sho rn wool s o l d 

w i l l be a p p o r t i o n e d t o t h e Market Suppor t Fund i n s t e a d of t h e 

p r e v i o u s 5%. Th i s p r o v i d e s for a l a r g e r p r o p o r t i o n of t h e wool 

t a x t o be used fo r p romot ion of w o o l . 
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This amendment to the Apportionment Regulations r e s u l t s in an 

inconsistency between those Regulations and sub-paragraph 

6 ( e ) ( i i ) of the Wool Industry (Market Support Fund - Refunds) 

Regulations • Sub-paragraph 6 ( e ) ( i i ) r equ i res r eg i s t e red 

persons to provide the Aust ra l ian Wool Corporation with 

information as to an amount equal to 5% of the sa le value of 

wool dea l t with by the r eg i s t e r ed person during a f inanc ia l 

year . 

This proposed amendment a l t e r s sub-sect ion 6 ( e ) ( i i ) so tha t i t 

r e fe r s to a percentage equal to the percentage prescr ibed from 

time to time by the Wool Industry (Apportionment of Wool Tax) 

Regulat ions, and thus avoids the need for frequent 

consequential changes. 
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