
EXPLANATORY STATEMENT 

STATUTORY RULES 1985 NO.302 

ISSUED ON THE AUTHORITY OF THE MINISTER FOR FINANCE 

The a t tached S ta tu tory Rules amend the Audit Regulat ions 
made under s u b - s e c t i o n 71(1) of the Audit Act 1901 (the 
Act) for the purposes of s e c t i o n 63C of the Act . 

S u b - s e c t i o n 63C(2) of the Act prov ides t h a t a body 
incorporated for a p u b l i c purpose by an Ordinance of the 
ACT may be d e c l a r e d , by r e g u l a t i o n s made under s u b - s e c t i o n 
7 1 ( 1 ) , t o be an a u t h o r i t y to which e i t h e r D i v i s i o n 2 or 3 
of Part XI of the Act a p p l i e s , s u b j e c t t o any 
m o d i f i c a t i o n s made by the r e g u l a t i o n s t o the r e l e v a n t 
D i v i s i o n in i t s a p p l i c a t i o n to t h a t a u t h o r i t y . 

Part XI of the Act s e t s out f i n a n c i a l p r o v i s i o n s 
concerning a c c o u n t s , audi t and annual r e p o r t s that are 
des igned t o have common a p p l i c a t i o n t o those p u b l i c bod ies 
t o which Part XI i s d e c l a r e d , e i t h e r by r e g u l a t i o n or by 
an a c t , t o apply . D i v i s i o n 2 c o n t a i n s p r o v i s i o n s which 
are appropriate to an a u t h o r i t y which i s required to keep 
accounts in accordance with commercial p r a c t i c e . D i v i s i o n 
3 c o n t a i n s those p r o v i s i o n s which are appropriate to an 
a u t h o r i t y which i s not required t o keep accounts in 
accordance with commercial p r a c t i c e . 

The amendments d e c l a r e the Publ ic Trustee for the 
Aus tra l i an Capi ta l T e r r i t o r y t o be a body to which 
D i v i s i o n 3 of Part XI of the Act a p p l i e s . Given that 
body's powers and f u n c t i o n s i t i s appropriate t h a t i t i s 
not required to keep accounts in accordance with 
commercial p r a c t i c e . 

In i t s a p p l i c a t i o n to the Publ ic Trus tee , s u b - s e c t i o n 
63M(3) has been modif ied t o require t h a t c o p i e s of the 
r e l e v a n t r e p o r t s of the Trustee s h a l l be tab led in the ACT 
House of Assembly as w e l l as in both Houses of Parl iament . 
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