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Table of Acts

Act Number
and year

Date
of Assent

Date of
commencement

Application,
saving or
transitional
provisions

Financial Corporations Act
1974

36, 1974 7 Aug 1974 Part III (s. 11):
1 Oct 1974 (see
Gazette 1974,
No. 78B)
Part IV (ss. 12-18):
(a)
Remainder: Royal
Assent

Federal Court of Australia
(Consequential
Provisions) Act 1976

157, 1976 9 Dec 1976 1 Feb 1977 (see
s. 2 and Gazette
1977, No. S3)

S. 4

Companies (Miscellaneous
Amendments) Act 1981

92, 1981 18 June 1981 Ss. 1 and 2:
18 June 1981
S. 36: 1 July 1981
(see s. 2(2) and
Gazette 1981,
No. S118)
Remainder: 1 July
1982 (see s. 2(3)
and Gazette 1982,
No. S124)

—

Public Service Reform Act
1984

63, 1984 25 June 1984 S. 152(1): (b) S. 158

Financial Legislation
Amendment Act 1992

11, 1992 13 Mar 1992 13 Mar 1992 —

Life Insurance
(Consequential
Amendments and
Repeals) Act 1995

5, 1995 23 Feb 1995 1 July 1995 (see
s. 2 and Gazette
1995, No. GN24)

—

Crimes and Other
Legislation Amendment
Act 1997

20, 1997 7 Apr 1997 Schedule 2
(item 4): Royal
Assent (c)

—
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Financial Laws Amendment
Act 1997

107, 1997 30 June 1997 Schedule 3 (items
1-14, 21-25): Royal
Assent (d)
Schedule 3 (items
15-20): (d)

S. 2(2)
(rep. by 24,
2000, Sch.
5 [item 1])

as amended by

Financial Sector Reform
(Amendments and
Transitional Provisions)
Act (No. 1) 2000

24, 2000 3 Apr 2000 Schedule 5 (items
1, 3): Royal Assent
(da)

—

Financial Sector Reform
(Amendments and
Transitional Provisions)
Act 1998

54, 1998 29 June 1998 Schedule 7 (items
1-19): 1 July 1998
(see Gazette 1998,
No. S316) (e)
Schedule 19 (Parts
2, 7): Royal Assent

Sch. 19
(Parts 2, 7)
[see Table
A]

Financial Sector Reform
(Amendments and
Transitional Provisions)
Act (No. 1) 1999

44, 1999 17 June 1999 Schedule 7 (items
35-42): 1 July 1999
(see Gazette 1999,
No. S283) (f)
Schedule 7 (items
43, 44): (f)

 Sch. 8
(items 22,
23) [see
Table A]
S. 3(2)(e)
(am. by
160, 2000,
Sch. 4
[item 4])

as amended by

Financial Sector
Legislation Amendment
Act (No. 1) 2000

160, 2000 21 Dec 2000 (see 160, 2000
below)

—

Financial Sector Reform
(Amendments and
Transitional Provisions)
Act (No. 1) 2000

24, 2000 3 Apr 2000 Schedule 3: Royal
Assent (g)
Schedule 12 (items
1-7): 3 Apr 2000 (g)

Sch. 12
(items 1-7)
[see Table
A]

Financial Sector Legislation
Amendment Act (No. 1)
2000

160, 2000 21 Dec 2000 Schedule 1 (item
21): Royal Assent
Remainder: 18 Jan
2001

—
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(a) Part IV (ss.12-18) was repealed by Schedule 3 (item 10) of the Financial Sector Reform
(Amendments and Transitional Provisions) Act (No. 1) 2000 before a date was fixed for its
commencement.

(b) The Financial Corporations Act 1974 was amended by subsection 152(1) only of the Public
Service Reform Act 1984, subsection 2(4) of which provides as follows:

(4) The remaining provisions of this Act shall come into operation on such day as is, or
on such respective days as are, fixed by Proclamation.

The date fixed in pursuance of subsection 2(4) was 20 July 1984 (see Gazette 1984,
No. S276).

(c) The Financial Corporations Act 1974 was amended by Schedule 2 (item 4) only of the Crimes
and Other Legislation Amendment Act 1997, subsection 2(1) of which provides as follows:

(1) Subject to subsection (2), this Act commences on the day on which it receives the
Royal Assent.

(d) The Financial Corporations Act 1974 was amended by the Financial Laws Amendment
Act 1997, subsection 2(1) of which provides as follows:

(1) Subject to this section, this Act commences on the day on which it receives the
Royal Assent.

Schedule 3 (items 15-20) of the Financial Laws Amendment Act 1997 provided for the
amendment of the Financial Corporations Act 1974. Schedule 3 (items 15-20) were repealed
by the Financial Sector Reform (Amendments and Transitional Provisions) Act (No. 1) 2000
before a date was fixed for their commencement.

(da) The Financial Laws Amendment Act 1997 was amended by Schedule 5 (item 3) only of the
Financial Sector Reform (Amendments and Transitional Provisions) Act (No. 1) 2000,
subsection 2(1) of which provides as follows:

(1) Subject to this section, this Act commences on the day on which it receives the
Royal Assent.

(e) The Financial Corporations Act 1974 was amended by Schedule 7 (items 1-19) only of the
Financial Sector Reform (Amendments and Transitional Provisions) Act 1998, subsection
2(2)(e) of which provides as follows:

(2) The following provisions of this Act commence on the commencement of the
Australian Prudential Regulation Authority Act 1998:

(e) Schedule 7;

(f) The Financial Corporations Act 1974 was amended by Schedule 7 (items 35-44) only of the
Financial Sector Reform (Amendments and Transitional Provisions) Act (No. 1) 1999,
subsections 3(2)(e), (10)(a) and (16) of which provide as follows:

(2) The following provisions commence on the transfer date:

(e) subject to subsection (12), Schedule 7, other than items 43, 44, 118, 205
and 207 (the commencement of those items is covered by subsections (10),
(11) and (13)).

(10) Items 43 and 44 of Schedule 7 commence on the later of:

(a) the day fixed for the commencement of the section amended by those
items, immediately after the commencement of that section; and

(16) The Governor-General may, by Proclamation published in the Gazette, specify the
date that is to be the transfer date for the purposes of this Act.

Items 43 and 44 of Schedule 7 amended section 15 of the Financial Corporations Act 1974.
Section 15 was repealed by Schedule 3 (item 10) of the Financial Sector Reform
(Amendments and Transitional Provisions) Act (No. 1) 2000 before a date was fixed for its
commencement.
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(g) The Financial Corporations Act 1974 was amended by Schedule 3 only of the Financial
Sector Reform (Amendments and Transitional Provisions) Act (No. 1) 2000, subsections 2(1),
(12) and (13) of which provide as follows:

(1) Subject to this section, this Act commences on the day on which it receives the
Royal Assent.

(12) Part 1 of Schedule 12 commences:

(a) after all of the Acts listed in subsection (13) have received the Royal
Assent; and

(b) on the day that is the last day on which any of those Acts received the
Royal Assent.

(13) These are the relevant Acts for the purposes of paragraph (12)(a):

(a) this Act;

(b) each of the Acts referred to in the definition of Validation Act in item 1 of
Schedule 12 to this Act.
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Table of Amendments

ad. = added or inserted      am. = amended      rep. = repealed      rs. = repealed and substituted

Provision affected How affected
S. 3............................................ rs. No. 24, 2000

S. 4 ........................................... am. No. 107, 1997; No. 54, 1998; No. 44, 1999; No. 24, 2000

S. 5............................................ am. No. 107, 1997

S. 7............................................ am. No. 92, 1981; No. 107, 1997

S. 8............................................ am. No. 11, 1992; No. 5, 1995; No. 54, 1998; No. 44, 1999;
No. 24, 2000

S. 9............................................ am. No. 107, 1997; No. 54, 1998

S. 10.......................................... am. No. 11, 1992; No. 107, 1997; No. 54, 1998; No. 24, 2000

S. 11.......................................... am. No. 107, 1997; No. 54, 1998
rs. No. 24, 2000

Ss. 12, 13 .................................. ad. No. 24, 2000

S. 20.......................................... am. No. 107, 1997

S. 21.......................................... rs. No. 24, 2000

S. 22.......................................... rs. No. 107, 1997

S. 22A ....................................... ad. No. 11, 1992
rs. No. 54, 1998; No. 24, 2000
am. No. 160, 2000

S. 22B ....................................... ad. No. 24, 2000

S. 23.......................................... am. No. 157, 1976

S. 25.......................................... am. No. 24, 2000

S. 26.......................................... am. No. 107, 1997; No. 24, 2000

S. 27.......................................... am. No. 63, 1984
rep. No. 107, 1997

S. 29.......................................... rep. No. 20, 1997

S. 30.......................................... am. No. 107, 1997
rep. No. 24, 2000
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Part 2—Transitional provisions relating to
amendments of the Financial Corporations Act
1974

20  Interpretation
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47  Power to make regulations
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22  Regulations may deal with transitional, saving or
application matters
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Schedule 12

Part 1—Transitional provisions for validation of
determinations relating to financial sector
supervisory levies
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