INTERNATIONAL WHEAT AGREEMENT.

No. 21 of 1849,

An Act to approve Acceptance by Austraha
of the International Wheat Agreement, and
for other purposes.

[Assented to 30th June, 1949.]

E it enacted by the King’s Most Excellent Majesty, the Senate,
and the House of Representatives of the Commonwealth of
Australia, as follows :—

4. This Act may be cited as the Imternational Wheat Adgreement
Act 1949,

2. This Act shall come into operation on the day on which it
receives the Royal Assent.

3. The International Wheat Agreement Act 1948 is repealed.

4. In this Act—

“ the International Wheat Agreement™ means the agreement
signed at Washington in the United States of America on
behalf of Australia and other countries, a copy of which
agreement in the English language is set out in the Schedule
to this Act.

5. Approvalis given to acceptance by Australia of the International
Wheat Agreement in accordance with Arficle XX. of that Agreement.
F.5484.—12
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No. 21. International Wheat Agreement. 1949.

THE SCHEDULE.

INTERNATIONAL WHEAT AGREEMENT.

The Governments parties to this Agreerpent,

Intending to overcome the serious hardship caused to producers and consumers
by burdensome surpluses and critical shortages of wheat, and

Having resolved that it is desirable to conclude an international wheat agreoment
for this purpose, .

Have agreed as follows:

PART 1—GENERAL
ApticLe I
Objectives
The objectives of this Agreement are to atsure supplies of wheat to impo.

countries and markets for wheat to exporting countries at egquitable and stable
pricea. .
Articre 11
; Definitions
1. For the purposes of this Agreement :
** Advisory Committee an Price Equivalents "’ means the Commitieo established
under Article XV,
'* Bushel " means sixty pounds avoirdupois.
* Qarrying charges ™ means the costs incurred for storage, interest and insurance
in holding wheat.
“C. & £.” means cost and freight.
“ Council " means the International Wheat Council established by Article
XIT1.
" Cm‘})-year * means the period from August 1 to July 31, except that in Article
Il it means in reapect of Australia and Uruguay the pericd from December
1 to November 30 and in respect of the United States of America the period
from July 1 to June 30,
“ Exacutive Committes " means the Committes established under Article
XIV.

* Exporting country *' means, a8 the context reguires, either (i) the Government
of & country listed in Annex B to Article ITI which has accepted or acceded
to this Agreement and has not: withdrawn thersfrom, or (ii) that country
itself and the territories in respect of which the rights and obligations of
its Government apply under Article XX1T1.

“F.a.q.' means fair average quality.

* F.0.b." means free on hoard ocean vessel. |

" Guaranteed quantity '’ means in relation to an importing country its quaranteed
purchasea for a crop-year and in relation to an exporting country its
guaranteed sales for a crop-year.

* Importing country ™ means, as the context requires, either (i} the Government
of a country listed in Annex A to Article ITII which has accepted or acceded
to this Agreement and has not withdrawn therefrom, or (ii) that country
itgelf and the territories in respect of which the rights and obligationa of ite
Government apply under Article XXTIL.

* International Trade Organization " means the Organization provided for in
the Havana Charter, datod March 24, 1948, or, pending the establishment
of that Orpanization, the Interim Commission estasblished by a resclution
adopted by the United Nations Conference on Trade and Employment held
in Havana from November 21, 1947 to March 24, 1948.

** Marketing costs ' means all usnal charges incurred in procurement, marketing,
chartering, and forwarding.

* Metric ton "’ means 36.74371 bushels.

“ Old crop wheat " means wheat harvested more than two months prior to the
beginning of the current crop-year of the exporting country concerned.

“ Territory "' in relation to an exporting or importing country includes any
territory in respect of which the rights snd obligations under this Agresmens
of the Government of that country apply under Article XXIII.

Authorised Version C1949A00021



1949. International Wheat Agreement. No. 21,

THE SCHEDULE—conlinued.

* Traneaction * means a eale for import into an importing country of wheas
exported or to be exported from an exporting country, or the quantity of
such wheat so sold, as the context requires. Where reference is mads in
this Agreement to a transaction between an exporting cowntry and an
importing country, it shall be understood to refer net only to transactions
between the government of an exporting country and the government of an
importing country but also to transactions between private traders and to
tranaactions between a privato trader and the government of an exporting
or an importing country. In this definition * government ' shall be desmed
to include the government of any territory in respect of which the rights
and obligations of any Government accepting or ageeding to thiz Agreement
apply under Article XXIIL

* Unfulfilied guaranteed quantity ’ means the difference hetween the quantities
entered in the Council’s records in accordance with Article IV in respect of
any exporting or importing country for a crop-year and that country’s
guaranteed quantity for that crop-vear.

" Wheat  includes wheat grain and, except in Article VI, wheat-flour.

2. Seventy-two units by weight of wheat-flour shall be deemed to he equivalent
to ons hundred units by weight of wheat grain in all calculations reiating to guaranteed
purchases or guarantesd sales, unless the Council decides otherwise.

PART 2—RIGHTS AND OBLIGATIONS
Artree TIT
Guaranteed Purchases and Guaranteed Sales

1. The quantities of wheat set out in Annex A to this Article for each importing

country represent, subject to any increase ot reduction made in accordance with the

rovigions of Part 3 of this Agreetment, the guaranteed purchases of that country
?or each of the four crop-years covered by this Agreement.

2. The guantities of wheat set out in Annex B to this Article for each exporting
country represent, subject to any increase or reduction made in accordance with
the provisions of Part 3 of this Agreement, the gearanteed ssles of that country for
sach of the four crop-years sovered by this Agreement.

3. The guaranteed purchases of an importing country represent the maximum
quantity of wheat which, subject to deduction of the amount of the transactiona
entered in the Council’s records in accordence with Article IV against those guarsntesd
purchases,

{a} that importing country may be required by the Council, asa provided in
Article V¥, to purchase from the exporting countries at prices consistent
with the minimum prices specified in or determined under Article V1, oz

(b) the exporting countries may be required by the Council, as provided in Articls
V, to sell to that importing country at prices consistent with the meximum
prices specified in or dstermined under Article V1.

4. The guaranteed sales of an exporting country represent the maximum quantity
of wheat which, subject to deduction of the amount of the transactions entered in
the Council's recotds in accordance with Article 1V against those guaranteed sales,

{a) that exporting country may be required by the Council, as provided in Article
V, to sell to the importing countries at prices consistent with the maximum
pricea spocified in or determined under Article VI, or

(b} the importing covntries may be required by the Council, as provided in
Article V, to purchase from that exporting country at prices consistent
with the minimum prices specified in or determined under Article VI.

5. If an importing country finds difficulty in exercising its right to purchase ita
unfulfilled guaranteed quantities at pricos consistent with the maximum pricea
specified in or determined under Article VI or an exporting country finds difficulty
in exercising ite right to sell its unful6lled guarantesd quantities at pricea consistent
with the minimum prices so epecified or determined, it may have resort to the
procedure in Article V.

8. Exporting countries are under no obligation to sell sny wheat under this
Agresment unless required to do so as provided in Article V at prices consistent with
the maximum prices specified in or determined under Article VI. Importing countries
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T SCHEVULE—conéinucd,

are under no obligation to purchase any wheat under this Agreement unless required
1o do 80 as provided in Article V at prices consistent with the minimum prices specified
n or determined under Articte V1.

7. The quantity, if any, of wheat-fiour t0 be supplied by the exporting country
and accepted by the importing country against their respective guaranteed quantities
shall, subject to the provisions of Article V, be determined by agreement betwesn
the buyer and seller in each fransaction.

8. Exporting and importing countries shall he free to fulfill their guarantesd
quantities through private trade channels or otherwise. Nothing in this Agreoment
shall be construed to exempt any private trader from any laws or regulstions to which
he is otherwise subject.

ASNEX A TO ARTIGLE III
Guaranteed Purchases

Egui;lll:nft iz
ushels for
Crop-year August 1 to July 31, | 1049-50, 19456-61. 1951-62. . 1952-53. sach erop-
year,
Thousands of matric fons*
Austria .. .. 300 300 300 300 | 11,023,113
Beigium .. o 550 550 550 660 | 20,209,040
Bolivia .. .. 6 5 % 76 | 2,755,778
Brazil . . 360 360 360 380 | 13,227,738
Coylon . . 80 20 80 80 | 2,939,497
China .. .. .. 260 200 4 200 200 | 7,348,742
Colombia .. .. 20 20 20 20 734,874
Cuba .. .. .. 202 202 202 202 | 7,422,229
Denmark .. . 44 44 44 44 | 1,616,723
Dominican Republic . 20 20 20 20 734,874
Ecuador o .. 30 30 30 30 1,162,311
Egypt .. .. .. 196 180 190 190 | 6,981,305
Efygalvadm .. 11 11 11 11 404,181
Greece .. .. 428 ' 428 428 428 | 15,728,308
Guatemala .. .. 10 10 10 10 367,437
India .. - .. . 1,042 1,042 1,042 1,042 | 38,286,946
Ireland .. . 275 275 275 276 | 19,104,520
Israel .. . .. 100 100 100 100 | 3,674,371
Ttaly .. . .. 1,100 1,100 1,100 1,100 | 40,418,081
Lebanon . .. 65 65 1 656 | 2,388,34]
Liberia .. .. 1 1 1 1 36,744
Mexico e .. 170 170 170 170 | 6,246,431
Netherlands** .. .. 700 700 700 700 | 25,720,607
Now Zealand .. . 125 125 125 125 | 4,692,964
Nicaragus . . 8 8 3 8 293,950
Norway .- .. 210 210 210 210 7,716,178
Panama .. .. 17 17 17 17 824,843
Paraguay .. . 80 60 a0 80 | 2,204,628
Peru .. . .. 200 200 200 200 | 17,348,742
Philippines .. . 196 194 196 106 | 7,201,767
Portugal .. . 120 120 120 120 | 4,409,245
Baudi Arabia .. o 50 60 50 50 | 1,837,185
Sweden .- . 75 75 k] 75 2,755,778
Switzerland .. .. l7s 175 176 176 | 6,430,149
Union of South Africa .. 300 300 300 300 | 11,023,113
United Kingdom .. 4,819 4,819 4,819 4,819 1177,087,938
Venezuela .. .. 80 90 90 90 | 3,308,934
Total (37 Countries) 12,418 12,418 12,418 | 12,418 458,283,389

* Unless the Councll decMes otherwise, 72 metric tons of wheat-flour shall be deemed egquivalent
to 100 metric tons of wheat for the purpose of relating quantities of wheat-flour to the quantitiss
specified in this Annex.

*¢ Qunntity listed for The Netherlands jucludes for each erop-year 75,000 mutric tons or £.755,776
bushels for Indonesin.

Authorised Version C1949A00021



1949. : International Whea! Agreement. No. 21.

THE SCHEDULE—continued.
ANNEX B TO ARTICLE L

Quaranteed Sales
Equivalent in
Crop-year August1 to July 81, | 1040-60. | 1080-51. | 1051-52. | 1962-53. m&f
year,
Thousands of msiric tong*

Australia .. .. 2,177 2,171 2177 2,177 | 80,000,000
Canada . .. 5,527 5,527 5,527 5,627 |203,069,6836
Franoce. . .- .. 90 90 90 a0 3,308,934
United States of America®* 4,574 4.574 4,574 4,574 |168,069,635
Uruguay . .. 50 50 BO a0 1,837,185
Total ‘s e 12,418 12,418 12,418 12,418 456,283,389

* Unless the Council decides otherwise, 72 matric tons of wheat-fiour shall be deemed squivalent
%0 100 metric tona of wheat for the purposs of relatlug quantities of wheat-flour to the quantitiea
specified n this Annex.

*% In the event of the provisions of Article X being invoked by reason of & short arop it will be
recognized that these guaranteed sales do not include the minimum requirementa of wheat of any
Occupled Area for which the United States of America has, or may assume, supply re?ons[bil[ty,
and that the necessity of meeting thess requirements will ba one of the factors consldered in determining
the ability of the United States of America to deliver its gusranteed seles under this Agresment.

ArTioLz IV
Recording of Transactions against Guaranteed Quantitics

1. The Council ehall keep records for each crop-year of those transactions and
parte of transactions in wheat which are part of the guarantesd quantities in Annexes
A snd B to Article III.

2. A transaction or part of a transaction in wheat grain between an exporting
country and an importing country ghall be entered in the Council'a records against
the guarantesd quantities of those countries for a crop-year:

(a) provided that (i} it iz at a price not higher than the mazimum nor lower than
the minimum specified in or determined under Article VI for that crop-year,
and (il) the exporting country and the importing country have not agreed
that 1t shall not be entered againat their guaranteed quantities; and

(b} to the extent that (i) hoth the exporting and the importing country concerned
heve unfulfilled guaranteed quantitios for that crop-year, and (ii) the
loading period specified in the transaction falls within that crop-year.

3. If the exporting country and the importing coentry concerned e¢ agree, a
transaction or part of a transaction made under an agreement for the purchase and
sale of wheat entered into prior to the entry into force of Part 2 of this Agreement
shall, irrespectiva of price but subject to the conditions in (8} of paragraph 2 of this
Article, alsc be entered in the Council’s racords against the guaranteed quantities of
those countries.

4. If a commercial contract or governmental agreement on the sale and parchase
of wheat-flour contains a statement, or if the exporting country and the imponix;g
country concerned inform the Council that they are agreed, that the price of su
wheat-flour ia consistent with the prices spacified in or determined under Article VI,
the wheat grain equivalent of such wheat-flour sball, subject to the conditions
presoribed in {a} (ii) and {#) of paragraph 2 of this Article, be entered in the Council’s
records against the guaranteed quantities of those countries. If the commercial
contract or governmental agreement does not contain a statement of the nature
referred $o above and the exporting country and the importing country concerned
do not agree that the price of the wheat-flour is consistent with the prices specified
in or determined under Article V1, either of those countries may, unless they have
agreed that the wheat grain equivalent of that wheat-flour shell not be entered in the
Council's records against their guaranteed quantities, request the Council to decide
the issue. Should the Council, on consideration of such a request, decide that the

ice of auch wheat-flour is consistent with the prices specified in or determined under
Article VI, the wheat grain equivalent of the wheat-four shall he entered against the
guaranteed quantities of the exporting and importing countries concerned, subjeot
to the conditions prescribed in (&) of paragraph 2 of this Article. Should the Couneil,
on consideration of such & request, decide that the price of such wheat-flour is
inconsistent with the prices specified in or determined under Article VI, the wheat
graio equivalent of the wheat-flour ghaill rot be so entered.
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TrE SCHEDULE—continued.

8. The Ceuncil shsll prescribe rules of pracedure, in accordance with the following
provisions, for the reporting and recording of transactiona which are part of the
guaranteed quantities :

{a} Any transaction or part of a traunsaetion, between an axporting country and
an importing country, qualifying under paragraph 2, 3, or 4 of this Article
to form part of the guaranteed quantities of those countries shall be reported
to the Council within such period and in such detail and by one or hoth of
those countries as the Council shatl lay down in its rules of procedure.

(3) Any transaction or part of a transaction reported in accordance with the
provisions of subparagraph {«) shall be entered in the Council’s records
againat the guaranteod quantitica of the exporting country and the
importing country between which the transaction is made.

(¢) The order in which transactions and partsa of traneactions shall be entered
in the Council's records againat the guaranteed qnantities shall be
preacribed by the Council in its rules of pracedure.

{d) The Council shall, within a time to be prescribed in its rules of procedure,
notify each exporting country and each importing countey of the entry
of any transaction or part of a transaction in the Council’s records against
the guarantoed quantities of that country.

{e) If, within & period which the Council shall prescribe in ite rules of procedurs,
the importing country er the exporting country concerned objects in any
reapect to the entry of a transmction or part of a transaction in the
Council's records against its guarantsed quantities, the Council shall review
the matter and, if it decides that the objection is well founded, shall amend
its records accordingly.

(f) Tf any exporting or importing country considers it probable that the full
amount of whest already entered in the Council’s records againgt its
guarantesd quantity for the current crop-year will not he loaded within
that crop-year, that country may request the Council to make appropriate
reductions in the amounts entered in its records. The Council shall
consider the matter and, if it dacides that the request is justified, shall
emend its records accordingly.

(9) Any wheat purchased by an importing country from an sxporting country
and resold to another importing country may, by agreement of the
importing countries concerned, be entered against the unfulfillod gusrantesd
purchases of the importing country to which the whoat is finally resold
provided that a corresponding reduction iy made ir the amount entered
against the guaranteed purchases of the first importing country.

(#) The Council ehall send to all exparting and importing countries, weekly or at
such other interval as the Council may preseribe in its rules of procedure,
a statement of the amounts entered in ite records against guarantesd

uantities.

(i) The Council shall notify all exporting and importing countrivs immediately
when the guaranteod quantity of any oxporting or importing country for
any crop-year has been fulilled.

8. Each exporting country and each importing country may be permitted,
in the fulfillment of its guaranteed quantities, & degree of tolerance to be prescribed
by the Council for that country on the basis of the size of its guarantesd guantities
and other relevant factors.

ARTIOLE V

Enforcement of Rights
L—

(@) Any importing country which finds difficulty in purchasing its unfulfilled
guarantoed quantity for any crop-year at prices consistent with the
maximum prices specified in or determined under Article VI may request
the Council’s help in making the desired purchases. :

{b) Within three days of the receipt of a request under subparugraph {a) the
Secretary of the Council shall notify those exp.rting countries which
have unfulfilled guaranteed quantities for the relovant crop-year of the
amount of the unfulfilled guarantend quantity of the importing country
which kas requested ths Council's help and invite them to offer to sell
wheat st prices consistent with the maximum prices specified in or
determained under Article VI.
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THE SCHEDULE—continued.

() If within fourteen days of the notification by the Secretary of the Council

under subparagraph {b) the whole of the unfulfilled’ gunranteed quontity
of the importing country concerned, or such part thereof as in the opinion
of the Council is reasonable at the tima the request is made, hes not been
offered for sale, the Courfeil, having regard to any gircumstances which
the exporting and the imperting countries may wish to submit for
ounsideration and in partioular to the industrial programs of any country
a8 well as to the normal traditional volume and ratioc of imports of
whest-flour ond wheat, grain imported by the importing country
concerned, shall, within seven days, decide the quantities, and also if
requested to do so the qualivy and grade, of wheat grain and/or wheat-flour
which it is appropriate for each or nny of the exporting countries to sell
to that importing country fur loading during the relevant crop-year.

{d) Each experting country requirzad by the Council’s decision under subparagraph

{e) In

2.—

(¢} to offer quantities of wheat grain and/or wheat-flour for sale to the
imiporting country shall, within thirty days from the date of that decision,
offer to soll those quantities to such importing country for loading during
the relevant orop-year at prices consistent with the maximum prices
specified in or determined under Article VI and, unleas those countries
agreo otherwise, on the sams conditions regarding the currency in which
payment is to be made ag prevail generally between them at that time.
If no trade reletions have hitherto existed hetween the exporting country
and the importing country concerned and if those aountries fail to agree
on the currency in which payment is to be mads, the Council shall decide
the issue.

oase of disagreement between an exporting ocountry and an im-
purting country on the quantity of wheat-lour to be included in a
particular transaction being negotiated in compliunce with the Counoil's -
decision under subparagraph (¢), or on the refation of the price of such
wheat-flour to the maximum prices of wheat grain spacified in or determined
under Article VI, or on the cunditions en which the wheat grain and/or
wheat-flour shall be bought and sold, the matter shall be referred to the
Council for decision.

{a) Any exporting country which finds diffioulty.in selling its unfulfilled guaranteed

quantity for any crop-year at prices consistent with the minimum prices
specified in or determined under Article VI may request the Council’s
help in making the desirod sales.

(b} Within throe daya of the receipt of a request under subparagraph (a) the

Secretary of the Council shall notify those inaporting countriss which have
unfulfilled guaranteed quantities for the relevant erop-year of the amount
of the unfulfilled guarantesd quantity of the exporting country which
has requssted the Council's help and invito thera to offer to purchase
wheat at pricos consistent with the minimum prices specified in or
determined under Article VI,

(¢) If within fourteen days of the notification by the Secretary of the Council

under subparagraph (5) the whole of the unfulfilled guaranteed quantity
of the exporting country concerned, or such part thereof as in the vpinion
of the Council is reasonsable at the time the request is made, has not besn
purchased, the Council, having regard fo any circumstances which the
exporting and tho imparting countries may wish to submit for considoration
and in partioular to the industrial programs of any country as well as
to the normal traditional volume and ratio of imports of wheat-flour and
wheat grain imported by the importing countries concerned, shall, within
soven days, decide the quantities, and slso if requested to do so the quality
and grade, of wheat grain and/or wheat-flour which it is appropriate
for each or any of the importing countries to purchase from that oxporting
country for loading during the relevant crop-year.

{d) Each importing country required by the Council's decision under subparagraph

{€) to offer to purchase quantities of wheat grain and/or wheat-fiour from
the exporting country shall, within thirty days from the date of tha
decision, offer to purchase those quantities from such exporting country
for loading during the relevant crop-year at prices consistent with the
minimum pricos spacified in or determined under Article VI and, ualess
those countries agree otherwise, on the same conditions regarding the
ourrengy in which payment is to be made as prevail generally between
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THE SCHEDULE—continued,

them at that time. If no trade relations have hitherto existed between
the axporting country and the importing country concerued and if thoss
oouniries fail to agree on the currency in which payment is to be made,
the Council shall decide the issue.

case of disagreement between an exporting country and an importing
country on the quantity of wheat-flour to be included in & particular
transaction being negotiated in compliance with the Counecil’s decision
under subparagraph (¢), or on the relation of the price of such wheat-flour
to the minimum prices of wheat grain specified in or determined under
Article VI, or on the conditions on which the wheat grain and/or wheat-
flour shall be hought and sold, the matter shall ba referred to the Council
for deocision.

ArTioLe VI
Prices
1. The basic minimum and maximum prices for the duration of this Agresmoent
shall be:
Crop-year, Minimum, Maximum,
$ . $

1949-50 1.566 1.80
193061 1.40 1.80
196153 1.30 1.80
1962-53 1.20 1.80

‘ Canadian ourrency per bushel at the parity for the Canadian dollar, determined
for the purposes of the International Monetary Fund as at March 1, 1949 for No. 1
Manitoba Northern wheat in bulk in store Fort William/Port Arthur. The baaio
minimum and maximum prices, and the equivalents thereof hereafter referred to,
shall exclede auch carrying charges and marketing costs as may be agreed hetween
the buyer and the =eller.

2. The equivalont maximum prices for bulk wheat for:
(a) Neo. 1 Manitoba Northern wheat in store Vancouyer shall be the maximum

rice for No. I Manituba Northern wheat in bulk in store Fort William/
ort Arthur specified in paragraph 1 of this Article;

{6) f.a.q. wheat f.o.b. Australia, sample wheat of France (minimum natural

woight geventy.six kilograms per hectolitre; minimum protein content
ten por cent,; maximum dockage and moisture content two per cent.
and fifteen per cent. respectively) f.0.b. French ports, and f.a.q. top grade
wheat f.0.b. Uruguay,
shall be whichever is the lower of : .
(i) the maximum price for No. 1 Manitoba Northern wheat in bulk in
store Fort William/Port Arthur specified in paragraph 1 of this
Article converted intc the currency of Auatmfira, France, or
Uruguay, as the case may be, at the prevailing rate of exchange,
or

(i} the price f.0.b. Australin, France, or Uruguay, as the caso may be,
equivalent to the c. & {. price in the country of destination of
the maximum price for No. 1 Manitoba Northern wheat in
bulk in store Fort \William/Port Arthur specified in parsgraph 1
of this Article, computed by using cwrently prevailing
transportation costs and exchange rates and, in those importing
countries where a quality differential is recognized, by i
much allowance for difference in quality as may be agre
between the exporting country and the importing ocountry
concerned ;

(¢} No. 1 Hard Winter wheat f.0.b, Guif/Atlantic ports of the United States of

America shall be the price equivalent to the ¢. & f. price in the country
of deatination of the maximum price for No. 1 Manitoha Northern wheat
in bulk in store Fort William/Port Arthur epecified in paragraph 1 of this-
Article, computed by using currently prevailing transportation costs and
exchange rates and by making such allowsnce for difference in quality
a2 may be agreed between the exporting country and the importing
countrv concerned ; and
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{d) No. 1 Soft White wheat or No. 1 Hard Winter wheat in store Pacifio ports
of the United Stutes of America shall he the maximum price for No, 1
Manitoba Northern wheat in bulk in store Fort William/Port Arthur
specified in paragraph 1 of this Article, computed by using the prevailing
rate of exchange and by making auch allowance for difference in quality as
may be agreed betwecn the exporting country and the importing country
concerned.

3. The equivalent minimum price for bulk wheat for :

(e} No. 1 Manitoba Northern wheat fo.b. Vancouver,

(b} f.a.q. wheat f.o.b. Australia,

(¢) sample wheat of France (minimum natural weight seventy-six kilograms per
hectolitre ; minimum protein content ten per cent, ; maximum dockage
and moisture content two per cent. end fifteen por cent. respectively)
f.o.b. Frénch ports, .

(d) fa.q. top grade wheat fo.b. Uruguay,

(¢} No. 1 Hard Winter wheat f.o.b. Gulf/Atlantic ports of the Tnited States of
America, and

(f) No. 1 Soft White wheat or No. 1 Hard Winter wheat f.o.b. Pacific ports of
the United States of America,

shall be respectively :

the f.o.b. prices Vancouver, Australia, France, Urnguay, United States of
America GulffAtlautic porta and the United States of America Pacifie
ports equivalent to the o. & f. prices in the United Kingdom of Great
Britain and Northern Ireland of the minimum prices for Ne. 1 Manitobs
Northern wheat in bulk in store Fort William/Port -Arthur epscified in
paragraph 1 of this Article, computed by using currently prevailing
transportation costs and exchange rates and, in thoss importing countries
where a quality differential is rocognized, by making such allowance
for differenca in quality as may be agresd hetween the exporting country
snd the importing country concerned.

4. The Exacutive Committee may, in consultation with the Advisory Committes
on Prico Equivalents, at any date subsequent to August ), 1949 designate any
deacription of wheat other than those specified in paragraphs 2 and 3 above and
determine the minimum and maximum price equivalents thereof; providad that
in the case of any other description of wheat the price equivalent of which has not
yot boen determined, the minimum and maximum prices for the time being shall
be derived from the minimum snd maximum prices of the description of wheat
apacified in this Article, or subsequently designated by the Exocutive Committee in
congultation with the Advisory Committee on Price Equivalants, which is most
closely comparable to such other deseription, by the addition of an appropriate
premium or by the deduction of an appropriate discount.

&. If any exporting or importing country reprosents to the Executive Committes
that any price equivalent established wnder paragraph 2, 3, or 4 of this Article is,
in the light of current transportation or exchange rates or market premiume or
discounts, no longer fair, the Executiva Committes shall consider the matter and may,
in consnltation with the Advisory Committes on Price Equivalents, make such
adjustment as it considers desirable.

6. If a dispute arises as to what premium or discount is appropriate for the
purposea of paragraphs 4 and § of this Article in respect of any description of wheat
specified in paragraph 2 or 3 or designated under paragraph 4 of this Article, the
Executive Committee, in consultation with the Advisory Committee on Prics
Equivalents, shall on the request of the oxporting or importing country concerned
decide the issue,

. 1. All decisions of the Fxecutive Committes under paragraphs 4, 5, and 6 of
this Article shall be binding on all exporting and importing countries, provided that
any of those countries which considers that any such decision is disadvantageous
to it may ask the Council to review that decision.

§. In ardor to encourage and expedite the cunclusion of transactions in wheat
between them at prices mutually acceptable in the light of all the circurastaness, the
exporting and importing countries, while reserving to themselves complets liberty
of action in the determination and administration of their internal agricultural and
price policies, shall endeavour not to operate those policies in such a way as to impede
the frer movement of prices Letwaen the maximum prics and the minimum price in
reapsct of transactions in wheat into which the exporting and importing countries
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are prepared to enter. Should any exporting or importing country consider that it is
soffering hardship as the result of such policies, it may draw the attention of the
Council to the matter and the Council shall inquire intc and make & report on the
complaint.

ArrioLe VII
Stocks
1. In order to assure supplics of wheat to importing countries, each exporting
country shall endeavour to mauintain stocks of ald crop wheat a6 the end of its
crop-year at a lovel adequate to ensure that it will fulfill its guaranteed sales under
this Agreement in each subsequent crop-year.

2. In the event of a short crop being harveated by an exporting country, particular
oonsideration shall be given by the Council to the eiforts made by that exporting
country to maintain adequate stocks as required by paragraph 1 of this Arsicle bofore
that country is relieved of any of its obligations under Article X.

3. In order to avoid disproportionate purchases of wheat at the beginning and end
of a crop-year, which might prejudice tho stabilization of prices under this Agreement
and render difficult the fulfillment of the obligations of all exporting and importing
countries, importing countries shall endeavour to muintain adequate stocks at all
times,

4. In the svent of an appeal by an impacting country under Article X[1, particular
cousideration shall be given by the Council to the offorts made by that importing
country to maintain adequate stocks as required by paragraph 3 of this Article
before it decides in favour of such an appeal.

ApTioLE VIII
Information to be Supplied to the Council,
The exporting and importing eountries shall report to the Council, within the

time presoribuc by it, such information as the Couneil may request in conuection
with the administration of this Agreement.

PART 3—ADJUSTMENT OF GUARANTEED QUANTITLES
ArTicLe IX

Adjusiments in Case of Nonparticipation or Withdrawal of Cotuntries
1. ln the aevent of any difference oocurring between the total of the gusranteed
purchases in Annex A to Article II and the total of the guaranteed salvs in Annex B
to Article [11 as a result of any country or countries listed in Annex A or Annex B
{&) not siguing or (b) not depositing an instrument of acceptance of or (¢} withdrawing
under paragraph 3, 8, or 7 of Arbicle XXII from or (d) being expelled under Article
XIX from or (¢) being found by the Council undoer Article XIX to be in default of the
whole or part of its guaranteed quantities under this Agreemont, the Council shall,
without projudice to the right of any country to withdraw from this Agreement under
paragraph 8 of Article XXII, adjust the remaining guaranteed quantities so us to

make the total in the one Annex cqual to the total in the other Annex.

2. The adjustment under this Article ghall, unless the Council decides otherwise
by two-thirds of tho votes cast by the exporting countries and two-thirds of the
votes cast by the importing countries, be made by reducin% pro rata the guaranteed
quantities in Annex A or Annox B, as the case may be, by the amount necessary
to make the total in the one Aanex equal to the total in the other Annex.

3. In making adjustments under this Article, the Council shall kevp in mind the
general desirability of maintaining the total guaranteed purchases and the total
guaranteed sales at the highest possible level.

ArRTICLE X
Adjustment in Case of Short Crop or Necessily to Safeguard Belance of Paymenis or
MHonetary Reserves

1. Any exporting or importing country which foars that it may be provented,
by a short erop in tho case of an exparting conatry or the necessivy to safeguard its
balance of payments or monetary reserves in the case of an impurting country, from
carrying.out its obligations under this Agreamont in respect of & particular orop-year
shall report the matter to the Counoil.
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2. If the matter reported relates to balance of payments or monetary reaerves,
the Council shall seek and tale into account, together with all facts which it sonsiders
relovant, the.opinion of the International Monotary Fund, aa far aa the matter
ooncerns & country which is a member of the Fund, on the existence and extent of
the necessity referred to in paragraph 1 of this Article,

8. The Council shall discuss with the reporting country the matter reported under
paragraph 1 of thia Article and shall decide whether such country’s reprosentations
are well founded. If it finds that they are well founded, it shall decide whather and
to what extent and on what conditions the reporting couniry shall be relieved of ita
guaranteed quantity for the crop-year concerned. The Council shall inform the
reporting country of its decision.

4. If the Council decides that the reporting country shall be relioved of the whole
owrt of its guarsnteed guantity for the orap-year concerned, the folowing procedure
8 apply :

(@) The Counocil shall, if the reporting country ia an importing country, invite
the other importing countries, or, if the reporting country is an exporting
country, invite the other exporting countries, to inorease their guaranteed
quantities for the orop-year concerned up to the amount of the guaranteed
quantity of which the reporting country is relieved ; provided that an
ingresse in the guaranteed quaniities of an exporting country shall
require approval by the Council by two-thirds of the votes cast by the
exporting countries and two-thirds of the votes cast by the importin
countries if any importing country, within such poriod as the Counci
shall prescribe, objects to such inoreass on the ground that it will have
the effect of making the balance of payments problems of that importing
country more difficult.

(&) If the amount of which the importing country is reliaved cannot be fully
offset: in the manner provided in {&) of this paragraph, the Council shall
invite the exporting countries, if the reporting country is an importing
country, or the importing countries, if the reporting country is an
exporting country, to accept a reduction of their guaranteed quantities
for the orop-year concerned up to the amount of the guaranteed quantity
of which the reporting country is relieved, after taking sccount of any
adjustments made under {a) of this paragraph.

{c) If the total offers received by the Council from the exporting snd importing
countries to increase their guaranieed quantities under {a) of this
paragraph or to reduce their guarantesd quantitiss under (#) of this
paragraph oxcesd the amount of the guaranteed quasntity of which the
reporting country is relieved, their guaranteed quaniities shall, unless the
Coungeil decides otherwisa, be inoreased or reduced, as thos case may be,
on & pro rata basis, provided that the increase or reduction of the guaranteed
quantity of any such country ahall not exceod its offar,

{d) If the amount of the guaranteed quantity of which the reporting count
is relieved cannot be fully offset in the manner provided in (g) and (&)
of this paragraph, the Council shall reduce the guaranteed quantities in
Annex A to Article IIL, if the reporting country is an exporting country,
or in Annex B to Article ITI, if the reporting country is an importing
country, for the crop-year concerned by the amount nocessary to make
the total in the one Annex equal to the totzl in the other Annex, Unloas
the exporting countries, in the case of a reduction in Annex B, or the
importing eountries, in the case of a reduotion in Aunex A, agreo otherwise,
the reduction shall be made on a pro rata basis, account being taken of
any reduction already made undor {b) of this paragraph.

ArTicLE X1
Increase of Gueranised Quantities by Consent
The Council may at any time, upon request by an exporting or importing country,
approve an increase in the figures in one Annex for the remaining period of this
Agreement if an equal increase is made in the other Annex for that period, provided
that the exporting and importing countries whose figures would thereby be changed
cansent.
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Armicre XII
Additional Purchases in Caas of Critical Need

In order to meet a critical need which has arisen or threatens to arise in ite
territory, an importing country may appeal to the Couneil for assistance in obtaining
suppliea of wheat in addition to its guaranteed purchases. On consideration of such
an appeal tha Council may reduce pro rata the guaranteed quantities of the other
importing countries in order to provide the quantity of wheat which it determines
tc be necessary to relieve the emergency created by the critical need, provided
that it considers that such emergency cannot be met in any other manner.
Two-thirds of the votes cast by the exporting couniries and two-thirds of the votes
cast by the importing countries shall be required for any reduction of guaranteed
purchases under this paragraph.

PART +—ADMINISTRATION
Armiore XITI
The Council
A. OORSTITUTION

1. An International Wheat Council is hereby eatablished to administer thia
Agreement. .

2. Each exporting country and each importing country ahall be a voting member
of the Couneil and may be represented at its meetings by one delegats, one alternate,
and advisers.

3. Any country which the Council recognizes as an irregular exporter or an
irregular importer of wheat may become & non-voting member of the Counsil,
provided that it accepts the obligations proscribed in Article VIII and agrees to pay
such membership fees as shall be determined by the Council. Each oountry which
is a non-voting member of the Counoil shall be entitled to have ofe repressntative
at its meetings.

4. The Food and Agriculturs Organization of the United Nationa, the International
Trade Organization, the Interim Coordicating Committes for International Commodity

ments, and such other intergovernmental organizations as the Council may
decide, shall each be entitled to have one non-voling representative at meetings of
the Council,

5. The Council shall eleot for each crop-year s Chairman and a Vics Chairman.

B, POWERS AND FUNCTIONS
6. The Council shall establish its rtes of procedure.
7. The Council shall keep such records as are required by the terms of this
Agresment and may keep such other records as it considers desirable.

8. The Council shall publish an annual report and mey publith any other
inforraation concerning matters within the scope of this Agreement.

9. The Council, after consultation with the International Wheat Council established
under the Memorandum of Agreement approved in June, 1942, and amended in June,
1946, may teke over the records, assets and liabilities of that hody.

10. The Council shall have such other powers and perform such other functiona
as it may deem necessary %o carry out the terms of this Agreement.

11, The Council may, by two-thirds of the votes cast by the exporting countries
and two-thirds of the votes cast by the importing countries, delegate the exercise of
any of its powers or functions. The Council may at any: time revoke such delegaiion
by & majority of the votes cast. Any decision made under any powers or functions
delegated by the Council in accordance with this paragraph shall be subject to review
by the Council at the request of any exporting or importing country made within
» period which the (louncil ehall preseribe. Any decision, in respect of which no
request for review has heen made within the preseribed pericd, shall be binding on
sll exporting and importing countries. -

C. VOTING
12. The importing countries shall hold 1,000 votes, which shall be distributed
betwesn them in the proportions which their respsctive guaranteed purchases for the
current crop-year bear to the total of the guarantesd purchases for that crop-year.
The exporting tountries shall also hold 1,000 votes, which shall be distributed between
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them in the proportions which their respective guaranteed sales for the current crop-
yoor bear to tho total of the guaranteed sales for that crop-year. No exporting
eountry or importing country shall have less than one vote and there shall be no
fractional votes.

13. The Council shall redistribute the votes in arcordance with the provirions of
paragraph 12 of this Article whenover there is any change in the guaranteed
purchases or guaranteed sales for the current crop-year.

14. 1f an exporting or an importing conntry forfeits itz votes under paragraph &
of Article XVII or ia deprived of its votes undoer paragraph 3 of Article XIX, the
Council shall redistribute the votes as if thaé country had no gusranteed guantity
for the current crop-year.

13. Except whera otherwise gpecified in this Agreement, decisiona of the Council
shall be by a majority of the total votes cast.

18. Any exporting country may authorize any other exporting country, and any
importing country may authorize any other importing country, to represent its
interests and to exercise its votea at any meeting or meetings of the Council.
Evidence olf such authorization satisfactory to the Council ehall be submitted to
the Council.

D. BESSIONY

17. The Council shall meat at least once during each half of each ¢rop-year and
st auch other times as the Chairman may decide.

18. The Chairman shall convens & Session of the Council if 5o requested by (a) any
five dolegates of the axporting and imperting countries or (5) the delegate or delegates
of any of the exporting and importing countries holding & total of not less than ten
per cent. of the total votes or {c] the Executive Committea.

B, QUORUM

18, The presence of delegates with a majority of the votes held by the exporting
countries and a majority of the votes held by the importing countries shall be
necessary to comstitute & quorum at any meeting of the Council.

F. §8AT
20. The Council shall select in July 1940 itz temporary seat. The Council shall
select, so soon as it deems the time propitious, its permanent seat after consultation
with the appropriate orgens and epecialized agencies of the United Nations.

G. LEGAL OAPAGITY

21. The Council shall have in the territory of each exporting amd importing
country auch legal capacity as may be mecessary for the exercise of its functions
under this Agreement.

H. DECISIONS

22. Each exporting and importing conntry undertakea to accept as binding all
decisions of the Council under the provisions of this Agreement.

ArTiOLE XIV
Ezeculiva Commities

1. The Council shall establish an Executive Committee. The members of the
Executive Committee shall be three exporting countries elected annually by the
exporting countries and not more than seven importing countries slected annually
by the importing eountries. The Council shall appoint the Chairman of the Executive
Committes and may appeint & Vice-Chairman.

9. The Executive Committes shall be responsible to and work under the general
direotion of the Council. It ahall have such powers and funoctions as are expressly
asigned to it under this Agreement and such other powers and funotions as the

Council may delogate to it under paragraph 11 of Article XIII.

) 3. The exporting countries on the Executive Committee shall have ths same
total number of votes as the importing countries. The votes of the exporting countries
shall be divided among them as they shall decids, provided that no exporting country
shall have more than forty per cent. of the total votes of the exporting sountries.
The votes of the importing countries shall be divided among them as they shall
deoide, provided that no importing couutry shail have more than forty per cent. of
the tota{) votas of the importing countries.
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4. The Council shall preacribe rules of procedure regarding voting in the Exscutive
Committes, and may make such other provisions regarding rules of procedure in the
Executive Committee as it thinks fit. A decision of the Execoutive Committee shall
require the same majority of votes as this Agreement presoribes for the Council when
making a decision on a similar matter.

&. Any exporting or importing country which is not a member of the Executive
Committee may participate, without voting, in the discussion of any question hefore
the Executive Committee whenever the latter oonsidera that the interests of that
country are affected.

ArtioLe XV
Advisory Commiliee on Price Equivalents

The Council shall establish an Advisory Committes on Price Equivalents consisting
of representatives of three exporting countries and of three importing countries.
The Committeo shall advise the Council and the Executive Committee on the matters
referred to in paragraphs 4, 5, and @ of Artiole VI and on such other questions as the
Cauncil or the Executive Committea may refer to it. The Chairman of the Committee
shall be appointed by the Coeuncil.

ArrioLe XVI
The Sscrelariat

1. The Council shall have a Secretariat consisting of a Secretary and such staff
as may be required for the work of the Council and of its committess.

2. The Council shall appoint the Sceretary and determine his duties.

3. The staff shall be appointed by the Seoratary in accordance with regulations
established by the Council.

ArtioLe XVII
Finance

1. The expenses of delegations to the Council, of represontatives on the Executive
Committes, and of representatives on the Advisory Committes on Price Equivaients
ehall be met by their respective Gavernments. The other expenses nucessary for the
administration of this Agreement, including those of the Secrctariut and any
remuneration which the Council may decide to pay to its Chairman ur its Vice-
Chairman, skall be met by annual contributions from the exporting snd importing
countries. The contribution of each such country for each crop-yuar shall be
proportionate to the number of votes held by it when the budget for that crup-year
la settled.

2. At its first Session, the Council shall approve its budget for the porind ending
July 31, 1950 and assess the contribution to be paid by each exporting and imp.rting
eountry,

3. The Council shall, at ita first Session during the second half of each crop-year,
approve its budget for the following crop-yoar and assess the contribution to be paid
by each exporting and importing country for that crop-year.

4. The initial contribution of any exporting or importing country acceding to this
Agreement under Article XXI shall be assessed by the Counecil on the basis of the
number of votes to be held by it and the period remaining in the current crop-year,
but the assessments made upon other exporting and importing countries for the
current crop-year shall not be altered.

5. Contributions shall be payable immediately upon assessment. Any exporting
or importing country failing to pay its contribution within one year of its assessment
shall forfeit its voting rights until its contribution is paid, but shall not be deprived
of ita other rights nor relioved of its obligations under this Agreement. In the event
of any exporting or importing country forfeiting its voting rights under this paragraph
its votes shall be redistributed as provided in paragraph 14 of Article XIII.

8. The Council shall, each crop-year, publisk an audited etatetent of its receipta
and expenditures in the previous crop-year.

7. The government of the country where the temporary or permanens seat of the
Courncil is eitunted shall grant exemption from taxation on the salaries paid by the
Counril to its etaployees except that such exemption need not apply to thn nativnals
of that country.

8. The Council shall, prior to its dissolution, provide for the eseftlement of its
liabilities and the disposal of its records and sssets upon the termination of thie

Agreement.
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AmticLe XVIII
Co-operation with Other Intergovernmental Organizations

1. The Council shall make whatever arrangements are required for consultation
and co-operation with the appropriate organs of the United Nations and its specialized
agencies and with other intergovernmental organizationa.

2. 1f the Council finds that any terms of this Agreement are materially inconsistent
with such requirements as may he laid down by the United Nationa or through its
appropriate organs and specialized agencies regarding intergevornmental commodity
sgreemants, the inconsistency shall be deemed ta he a circumstance affecting adversely
the operation of this Apreement and the procedure prescribed in paragraphs 3, 4,
and & of Article XXI1I shall be spplied. )

ArticLz XIX
Disgutes and Complainta .

). Any dispute concarning the interpretation or application of this Agreement
which ia not settled by negotiation and any complaint that any exporting or importing
country has failed to fulfll its obligationa under this Agreement, shall, at the request
of any exporting or importing country party to the dispute or making the complaint,
be reforted to the Council which shall make a decision on the matter.

2. No exporting or importing country shall be found to have committed a breach
of this Agreement except by a majority of the votes held by the exporting countries
and 8 majocity of the votes held by the importing countries. Any finding that an
exporting or importing country is in breach of this Agreement shsll specify tie nature
of the breach and, if the hreach involves dafault by that country in ita guarantesd
quantitiea, the extent of such default.

3. If the Council finds that an exporting country or an importing country has
comamitted a breach of thia Agresment, it may, by a majority of the votes held
by the exporting countries and & majority of the votes held by the importing
countries, deprive the country concerned of its voting rights until it fulfills ita
obligationa or exrel that country from the Agreement.

4, If any exporting or importing country ia deprived of its votes under thia
Article, the votes shall be redistributed as provided in paragraph 14 of Article XIIT,
If any exporting or importing country is found in default of the whole or part of ita
guaranteed guantities or is expelled from this Agresment, the remaining gunaranteed
quantitiaa ehall be adjusted as provided in Article IX, ’

PART 6—FINAL PROVISIONS
ArTIcLE XX
Signaiure, Acceptance, and Entry inio Force

1. This Agreement shall be open for sighature in Waahindgton until April 16, 1949
by the Governments of the countries listed in Annex A and Annex B to Article TIT.

2. This Agreement shall he subject to acreptance by signatory Governments in
accordance with their respective consuitutional procedures.  Subject to the
provisions of paragraph 4 of thiy Articls, instrumenta of acceptance shell be deposited
with the Governraent of the Tnited States of America not later than July 1, 1949,

3. Provided that the Governments of countries listed in Anoex A to Article LI
reaponsible for not less than reventy per cent. of the guaranteed purchases and the
Governments of countries listed in Annex B to Article ITT responsible for not lesa
than eighty per cent. of the gnarunteed sales have accepted this Agreement by July 1,
1949, Parts 1, 3, 4, and & of the Agresment shall eater into [orce on July 1, 1949
between those CGovernments whick have accepted it. The Council shal]l fix a date
which shall not be later than September 1, 1948 on which Part 2 of this Agreement
shall enter into force between those Governments which have accepted it.

4. Any signatory Gavernment which has not accepted this Agreement by July 1,
1949 may be granied by the Counecil an extension of time after that date for
depositing its instrument of accoptance. Parts 1, 3, 4, and 5 of this Agreement
shall enter into force for that Government on the date of the deposit of jts instrument
of acceptance, and Part 2 of the Agreement shall enter into fores for that Governrent
on the date fixed under paragraph 3 of this Article for the entry into force of that
Part.

5. The Government of the United States of America will notify sll signatory
Governments of each signature sad acceptande of this Agreement.
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ArticLe XXI

. Accession

The Council may, by two-thirds of the votes cast by the exporting countriea
and two-thirds of the votes cast by the importing countries, approve accession to this
Agresment by any Government not already a party to it and prescribe conditions
for such accession; Accession shall be effected by daxusit.ing sn instrument of
scesszion with the Government of the United States of America, which will notify
oll signatory and acoeding Govarnments of each auch accession.

ArTioLs XXII
Duration, Amendment, Withdrawal and Permingtion

1. This Agreement shall remain in force wntil July 31, 1963.

2. The Council ghall, not later than July 31, 1952, communicate to the exporting
snd importing countries its recommencdations regarding the renewal of this Agreement.

3. If circumstances arise which, in the opinion of the Council, affect or threaten
to affect adversely the operation of this Agreement, the Council may, by a majority
of the vatea held by the exporting countries and a majority of the votes held by the
importing countries, recommend an smendment of thia Agreement to the exporting
and importing countries.

4. The Council may fix a time within which each exporting and importing country
shall notify the Government of the United States of America whether or not it acospta
the amendment. The amendment shall become effective upon its acceptance by
exporting countries which hold two-thirds of the votes of the exporting countries
end by importing countries which hold two.thirds of the votes of the importing
aountries.

5. Any exporting or importing country which has not notified the Government
of the United States of America of its acceptance of an amendment by the date on
which such amendment becomes effective may, after giving such written notice of
withdrawal to the Glovernment of the United States of America as the Council may
require in each cage, withdraw from this Agreement at the end of the current crop-year,
but shall not thereby be released from any obligations under this Agreement which
have not been discharged by the end of that orop-year,

6. Any exporting country which considers its interests to be seriously prejudiced
by the nonparticipation in or withdrawal from this Agreement of any country listed
in Annex A to Article IfI responsible for more than five per cent. of the guaranteed
quantities in that Annex, or any importing eountry which considers its interests to
be seriously prejudiced by the nonparticipation in or withdrawal from the Agreement
of eny country listed in Annex B to Article II1 responsible for more than five per cent.
of the guaranteed quentities in that Annex, may withdraw from this Agresment by
giviog written notice of withdrawal to the Government of the United States of Amarjca
before September i, 1949 or such earlier date as the Council may fix by two-thirds
of the votes cast by the exporting countries and by two-thirds of the votes cast by
the importing countries.

7. Any exporting or importing country which considers its national security to
be endangered by the outbreak of hostilities may withdraw from this Agreement by
giving thirty days' written notice of withdrawal to the Government of the United
States of America,

8. The Government of the United Statea of America will iaform all signatory
and accading Governments of esch notification and notice received under this Artiols.

ArmicLe XXIIT
Territoriel Application

1. Any Government may, at the time of signature or acceptance of or accession
to this Agresment, declare that its rights aud obligations under the Agreement shall
not apply in respect of all or any of the overseas territories for the foreign relations
of which it is respensible.

2. With the exception of territories in respect of which a declaration has heen
made in accordance with paragraph 1 of this Article, the rights and obligations of any
Government under this Agreement shall apply in respect of all territories for the foreign
relations of which that Government 15 responsible,
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3. Any Government may, at any time after its acceptance of or accession to this
Agresment, by notification to the Government of the United States of America,
declare that its rights and obligations under the Agreement shall apply -in reapeot
of all or any of the territories regarding which it has made a declaration in accordanoes
with paregraph I of this Article.

4. Any Government may, by giving notification of withdrawal to the Government
of the United States of America, withdraw from this Agresment ssparately in respect
of ull or any of the overseas territories for whose foreign reiations it i3 responsibie.

5. The Government of the United States of America will inform all signatory
and acceding Governments of any declaration or notification made under this
Article.

IN WITNESS WHEREOF the undersigned, having been duly authorized to this
effect by their respective Governments, have signed this Agreement on the dates
appeating opposite their signatures,

Done at Washington, this twenty-third day of March, 1049, in the English and
French languages, both texts being equally authentic, the original to be deposited in
the srchives of the Government of the United States of America, which shall tranamit
cartified copies thereof to each signatory and acceding (Government.

FOR AUSTRALIA:

Edwin McCarthy Mar 28rd 1949
FOR -AUSTRIA :

L. Kleinwaechter March 23rd, 1949
FOR BELGIUM:

Silvercruys March 23rd, 1940,
FOR BOLIVIA:

R Martinez Vargas April 13/49
FOR BRAZIL:

Walder Lima Sarmanha. March 25th, 1949
FOR CANADA :

Charles F Wilson March 23, 1949
FOR CEYLON :

G. C. 8. Corea. March 23, 1949
FOR CHINA : : )

V. K. Wellington Koo March 23, 1949
FOR COLUMBIA : ’

E Gallege. March 23, 1949
FOR CUBA :

. R Sarabasa. March 23, 1949

FOR DENMARK :

A, F. Knudsen, Mar. 23, 1949,
FOR THE DOMINICAN BEPUBLIC:

Joaquin E. Salazsr. March 23, 1949.
FOR ECUADOR :

A Dillon April 14, 1949
FOR EGYPT -

A. Hassan March 23cd, 1949,
FOR EL SALVADOR:

Salvador Jauregui March 23rd., 1949,
FOR FRANCE :

H Boonnet 23 Mars 1949
FOR GREECE :

Costas P. Caranicas March 23d, 1949
FOR GUATEMALA :

I Gonzdlez Arévalo March 23, 1949
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FOR INDIA:
N. G. Abhyankar, . March 23rd 1949,
R. R. Saksena March 23, 1949

FOR IRELAND:
Timothy O’Counell.

March 23rd 1949

FOR ISRAEL:

L. Samuel March 23 1949

Arthur C A Liverhant March 23, 1949
FOR ITALY:

Alberto Tarchiani March 23rd 1949
FOR LEBANON: .

Emile Mattar March 23, 1949
FOR LIBERIA: :

W. R. Tolbert March 23, 1049
FOR MEXICO:

C. M. Cinta April 15th 1949.
FOR THE NETHERLANDS : .

J. B. Ritzema van Jkema March 23, 1849,
FOR NEW ZEALAND:

] R. W, Marshall 25th March, 1949,

FOR NICARAGUA : .

Alfredo J Sacasa March 23, 1949
FOR NORWAY :

Wilhelm Munthe Morgrnstierne April 13th 1949.
FOR PANAMA :

Q. A. Vallarino. April 12th, 1949,
FOR PERU:

Subject to the reservation that the guaranteed purchsses in the
case of Peru, specified in Annex A to Article ITI, shall be changed from
200,000 to 150,000 metric tons,

C Donayre— April 15, 1949
FOR THE REPUBLIC OF THE PHILIPFINES :

Emilio Abello March 23, 1949
' Urbano A. Zafra . March 23, 1949

Justiniano D). Quirino March 23, 1949
FOR PORTUGAL

Antonio Ferreira d'Almeida March 23, 1919
FOR SAUDI ARABIA:

Ahmed Abdul Jabbar March 23, 1949
FOR SWEDEX : ’

A Aminoff April 11, 1949,
FOR SWITZERLAND :

Werner Fuchss ' April 11, 1949.
FOR THE UNION OF SOUTH AFRICA:
. W A Horrocks ’ March 23rd 1949

FOR THE UNITED KINGDOM OF GREAT BRITAIN
AND NORTHERN IRELAND :

) ¥. 8. Anderson. March 23rd, 1949
FOR THE UNITED STATES OF AMERICA :
Charles F. Brannan March 23, 1949,

Albert; J. Loveland

FOR URUGUAY ;:
Juan Felipe Yriart

FOR VENEZUELA :
Sant E Vera
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