GIFT DUTY.
No. 53 of 1941.

An Act to impose a Duty uron Gifts.

[Assented to 3rd December, 1941.]

Y E it enacted by the King's Most Excellent 3lajesty, the Senate,
and the House of Representatives of the Commonwealth of
Australia, as follows :— :

Short title. 1. This Act may be cited as the G4ft Duty Aet 1941,

Commencemont. 2. This Act shall be deemed to have come, into operation on the
twenty-ninth day of October, One thousand nine hundred and forty-one.

Incorporation. 3. The Gift Duty Assessment Act 1941 shall be incorporated and
read as one with this Act. '

Impusition of &. Gift duty, at the rates set forth in the Schedule to this Act,

gift duty. shall be levied and paid in respect of every gift made on or after the

date of the commencement of this Act—

(2) by a person (not being a body corporate) who is domiciled in
Australia, or by a body corporate which is incorporated
under the law of any State or Territory which is part of
the Commonwealth—of any property wherever situated ;
or

(6) by any other person—of any property which is situated
Australia at the time when the gift is made.
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THE SCHEDULE.

RATES OF GIFT DUTY.

For the purposes of this Schedule, * value of all gifts ™" weans the sum of the
valve of the gift in question and the value of all other gifts niade, wiether at the
same time or within cighteen months previously (whether wholly or partly hefore the
commencement of this Act or not) or eighteen months subsequently, by the same
donor to the same or any other donee,

{s) Where the value of all gifis does not exceed Five hundred pounds—nil.

(by Where the value of all gifts exceeds Five hundred pounds but does not exceed
Ten thousand pounds—Three pounds per eentum of the value of the gift.

(c) Where the value of all gifts exceeds Ten thousand pounds but does not exceed
Twenty thousand pounds—7Three pounds per eentum of the value of the
gift increasing by Three one-hundredths of One pound per centum for
every complete One hundred pounds by which the value of all gifta exceeds
Ten thousand pounds.

(d) Where the value of oll gifts exceeds ‘Twently thousand pounds but does not
exceed One hundred and twenty thousand pounds—Six pounds per centum
of the value of the giff increasing by Two one-hundredths of One pound
per centum for every complete One hundred pounds by which the value
of all gifts exceeds Twenty thousand pounds.

{e) Where the value of all gifts exceeds One hundred and twenty thousand
pounds but is less than Five hundred thousand pounda—Twenty-six
pounds per centum of the value of the gift increasing by One two-
hundredths of One pound per centum for evety complete One thousand
pounds by which the value of all gifts cxceeds One hundred and twenty
thousand pounds.

(/) Where the value of all gifts is Five hundred thousand pounds or more—
Twenty-seven pounds eighteen shillings per centum of the value of tha
gift.
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