No. 41. Income Taz. 1915.

INCOME TAX,

No. 41 of 1915,

An Act to impose a Progressive Tax upon
Incomes.

[Assented to 13th September, 1915.]

BE it enacted by the King's Most Excellent Majesty, the Senate,
and the House of Representatives of the Commonwealth of
Australia, as follows :— '

Short e, 1. This Act may be cited as the Income Tax Act 19159
Incorporacion. 2. The Income Tax Asscssment Aet 1915 shall be incorporated
and read as one with this Act.
Imposition ot 3. Income tax is imposed at the rates declared in this Act.
neome tax.,
Kate of income 4.—(1.) The rateof the income tax in respect of income derived
- from personal exertion shall be as set out in the Iirst Schedule to
this Act.
(2.) The rate of the income tax in respect of incone derived from
property shall be as set out in the Second Schedule to this Act.
(3.) The rate of the income tax in respect of the income of a
company shall be as sct out in the Third Schednle to this Act.
}fc‘g‘?: bk, 5. Income tax shall be Ievied in and for the financial year
beginning on the first day of July One thousaund nine huadred and
fifteen.

THE SCHEDULES.

FIRST SCHEDULXL.
Rate oF TaAX GPow INCOME DERIVED FROM PERSONAL EXERTION.

For to much of the taxable income oy does not exceed £7,600 the rate of tax per
pound sterling shall be Threepencs and three eight-hundredths of one penuy
where the taxable value is One pound sterling, and shall increase uniformly
with each increaze of One pound sterling of the taxable income by three
eight-hundredths of one penny.

For every pound sterling of taxable income in excess of £7,600 the rate of tax shall
be sixty pence.

"I'he rase of tax for so much of the taxable income as does net exceed £7,600 may
be caleulated from the following formula :—

R=rate of tax in pence per pound sterling.
I=taxable income in pounds sterling,
I )pence.

o
D)

R=(3 * %00

(a) This Act has since been amended by Act Xo. 43, 1813 (infra, p. 197).  For a copy of t_h_i;
Aot a5 =0 amended sce infre, p. 271,

Authorised Version C1915A00041



1915, Income Taz. No. 41.

SECOND SCHEDULE,

RaATE 0oF Tax veox IxcoME DERIVED FROM PROFPERTY.

{x) For income of a taxable value not exceeding £546 the rate of tax shall be
caleulated from the following formula :—
R=rate of tax in pence per pound sterling.
I=taxable income in pounds sterling.
1
R=(3 + ﬂ——)pence.
181-07
{b} For income of a taxable value exceeding £346 but not exceeding £2,000 the rate
of tax shall be calculated in the following manner—
The rate of the tax shall increase continuously with the increase of the
taxable value of the income in a curve of the second degree in such a
manner that the increment of tax per pound increase of taxable income
shall he—

at a taxable income of  £546 ... 11713 pence - % cyuusssg
at a taxable income of  £600 ... 12768 pence 5 g1 EZSSECEEE
at u taxable income of  £500 .., 14672 pence 225 HEAabnac
at a taxable iucome of  £800 ... 16512 peuce E53 ooEEE3SE
at a taxable income of  £900 ... 13288 pence H2° SbikaiEw
at a taxable income of £1,000 ... 20000 pence A
at a taxable income of £1,500 ... 27-600 pence 52 g *° RN
at a taxable income of £2,000 ... 33-600 pence *5 55 ConEynas
E0%, CRINASRE
<SBEE L. ...,
ra37 §issggds
358 LAASZES

{¢) For income of a taxable value exceeding £2,000 the rate of tax shall be calculated
in the following manner—

For so much of taxable value as does not exceed £6,500, the rate of tax
shall incrense continuously with the increase of the taxable value of
the income in a curve of the third degree in such a manner that the
inorement of tax per pound increase of taxable income shall be —

=k 88%8388838%
at a taxable income of £2,000 ... 33600 pence B §J_ ggggggg £5 E
at a taxable income of £2,500 ... 40000 penee E5° moge_mn Q?QS..,
at a taxable income of £3,000 ... 45300 pence Ecl ZEZSXIAREHS
at a taxable income of £3,500 ... 49 600 pence Me™ waiwana
ab » taxable income of £4,000 ... 53000 pence G IEmRERT
at a taxable income of £4,500 ... 55 600 pence g tobowe
at a taxable income of £5,000 ... 57-500 pence $EE 2amame
at a taxable income of £5,500 ... 58-800 pence 258 mramgw
at a taxable income of £6,000 ... 39-600 pence 525 gi& SE3
at a taxable income of £6,500 ... 60-000 pence 25 . ...... "
: 182 Jdsdadgdss
ax5 ZESBESS2ES
S O eindod ey w el i e
= BHRA DU DRy

For every pound sterling of taxable income in cxcess of £6,500 the rate of
tax shail be sixty pence.

THIRD S3CHEDULE.

Batk or TaX ox THE IxcoMmE oF A Compaxy.

For every pound sterling of the taxable income of a company the rate of tax shall
be one shilling and sixpence.
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